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Securities — Scheme for interdepository message types

1 Scop

This Intern
ries, secu
communid

is Intern

L

ational Standard describes the content and format of messages for use by central securit

es deposito-

ities clearing systems or institutions acting as such (CSDs): It covers instructions and otfher types of

ation among CSDs in the area of international securities settlement and its administration.

ational Standard is applicable to messages transmitted by way of forms, telex or data telgcommunica-

e

n. it co

using datg telecommunication the format of the message fields described ip-clauses 10 and 11 sho
The formdts for the header, trailer and field separators have not been specified in this International
they relatq to.such factors as the transmission medium and bilateral agréements between the sender
of a mesdage. However, the header should identify at least the sender, the receiver, the date ang

message.

If a bilaterpl agreement between the sender and the receiver 0f’the message requires a message ¢
this Interrfational Standard to be protected by a test or other authentication device, the data relg

authentica

2 Normative references

The follow

national Sfandard. At the time of publication, the editions indicated were valid. All standards are subjeq

and partie
plying the
currently

%O 3166:
SO 4217:
I1SO 6166:
SO 8532:

cerns the core of the message, which is independent to the commiunication method; ho

ion device should not be included in the text of that message type.

ing standards contain provisions.which, through reference in this text, constitute provisions
b t0 agreements based on this International Standard are encouraged to investigate the pos
most recent editions of the standards indicated below. Members of IEC and ISO maintair
alid International Standards.

1993, Codes for theyépresentation of names of countries.
1990, Codes for-the representation of currencies and funds. .

1994, Securities — International securities identification numbering system (ISIN).

L W_Securities — Format and transmission of certificate numbers.

vever, when
uld be used.
Standard as
and receiver
type of the

bnforming to
ting to such

of this Inter-
t to revision,
sibility of ap-

registers of

3 Definitions

For the pu

3.1 Defi

rposes of this Internationa!l Standard, the following definitions apply.

nitions of generally used terms

3.1.1 message: A communication containing one or more transactions or related information.

1) To be published. (Revision of ISO 85632:1986)
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3.1.2 message type (MT): A specific classification for messages which have (a) defined function(s) and content. '

3.1.3 message type code: A code that designates the function of and/or the action requested by the message. It

is always a t

3.1.4 field:

3.1.5 field

hree-digit code.
The smallest element, identified by a field tag or a name, in a message text.

tag: A unique string of characters used in formatted messages which identifies the meaning of the

associated data field.

NOTE 1 The
position indic

characters can be two figures or two figures and one capital letter in the third position. A small letter in this third
ates that different options exist in using that code. The options together with the field descriptions are specified

in clauses 10

3.1.6 subfield: A predetermined division of a field.

NOTE 2 Afi
eg. /" II".

3.1.7 format: A description of the structure and the limitation{s) in the use of data’in the field of telec

tion process

or 11, except the option “s” which is described in 6.4.

ial symbols,

ommunic‘

Bld may be composed of two or more subfields. Where necessary, subfields are separatéd by sped

ing.

3.1.8 CSD:|A central securities depository, securities clearing system opan.institution acting as such.

NOTE 3 In the framework of a specific transaction, the CSD sending or the €SD receiving the message is either the account-
owning CSD pr the account-servicing CSD. The account-servicing CSD is-the CSD which holds the securities to bg acted upon
for the account of the account-owing CSD (either the delivering CSDor'the receiving CSD). The delivering CSO| is the CSD
which deliverp the securities to the receiving CSD in line with the flow of securities.

The messade may also refer to a third CSD which, in the flow of securities, can be either before thg delivering
CSD, after the receiving CSD or between the delivering-and receiving CSDs.

3.2 Definttions of message types

3.2.1 525 Interdepository/clearing(system receive/deliver transactions

A message which is sent betwéen CSDs, to preadvise, instruct, cancel, confirm, refuse, reverse, advise, suppl
ment, amend, acknowledge, feject or inform about securities receipt or delivery transactions (physical jor by boo
entry) to or from a specified.\party, free or against payment.

It supports t

The use of
tion of the
and receive

ansactions,initiated by members or participants of these CSDs.

y the func-
the sender

is message is governed by bilateral agreement. The use of the optional fields is dictated b
gssage, the type of transaction concerned and the pre-established agreements between

The terms 'receive/deliver free' and ‘receive/deliver against payment’ indicate how the transaction is to be or has

been execut

ed by the CSDs and do not necessarily reflect the original trade conditions.

This message may be used as a single or multiple message. If it is used as a multiple message, all transactions
shall refer to the same function of the message, same account and same security.

3.2.2 585 Interdepository/clearing system administrative transactions

A message which is sent between CSDs concerning activities related to administrative matters which are not as-
sociated with a specific securities trade.
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It is used to instruct, cancel, amend, supplement, confirm, reverse, advise, refuse, acknowledge, report or inform
about transactions in relation to:

— the receipt or delivery of securities (physical or by book entry) in the context of a realignment or repositioning
of securities positions between CSDs or between different accounts serviced by a CSD;

— the registration of securities within inter-CSD relationships;

— the distribution of receipts (e.g. representative certificates) representing securities positions immobilized or
dematerialized in CSDs. '

The use of the optional fields and subsidiary code words is governed by the function of the méssage, the type of
transaction concerned and the pre-established agreements between the sender and the receiver of the message.

When this message contains more than one transaction, all transactions listed must refer to the same function and
same accqunt of the account-owning CSDattheaccountservicng €SH-

4 Scheme

The followling scheme (see figure 1) shows how securities transactions are organized and ideniified.

Securities transactions

Sxn Category
I

[ |
Receipt/delivery Specialtinstructions
52n s8n Group

I I
Interdepository/ - -Interdepository/
clearing system - clearing system
receive/deliver administrative . Message type
transactions . fransactions
525 585

Figure 1

Q: Strugture of the codes of message types

A messagp type is identified by a three-digit code, structured in the following way:

—— = category
yx— 5 group
yxn =—type

5.1 Category

5—-- = securities transactions

5.2 Group

52— = receive and deliver orders

58— = special instructions
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5.3 Message types (MT)

5.3.1 Receive/deliver messages

525 = Interdepository/clearing system receive/deliver transactions

5.3.2 Administrative messages

585 = Interdepository/clearing system administrative transactions

6 Conve tioﬁs for the format of standardized message text

6.1 Character representation

Characters (ised in a field can be any of the characters defined in relevant International Standards exce
nication control or field separator codes.

n: digits

a letters

d4. letters and digits

x: any character of the permitted character set including~spaces but excluding ”carriége return
fe¢d”

d: represents a numeric value which always takes the same form. The integer part shall contain g
digit. The fractional part may be omitted but the decimal comma shall remain. Neither spac
othher symbols are permitted

B: sppce

NOTE 4 In accordance with earlier documents, the characters used in this International Standard are represents
bed above; hgpwever, in some International Standards other symbols for the representation of characters are used.

6.2 Length indications

an:
nn:

fi

nn*nn:

The length irlucludes the decimal comma.

©1S0

maximum length

xed length

maximum number of subfields (= lines) times maximum subfield length

pt commL.

" and “line

t least one
ES nor any

d as descri-

6.3 Subfield delimitations

In the specification of a particular field format, optional subfields appear in brackets [...].

6.4 Address representation

As "s” in the third position of a field tag represents address options. These are to be represented in one of the six
following ways:
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A — Account number line optional and system related identifier [/34X]

16X
C — Account number line only - /34X
D — Account number line optional and full postal address [/34X]
4%35X%

There shall be a “/” in the first position of the account number line.

1SO 11521:1996(E)

6.5 Redresentation of currency and country codes

For the rdpresentation of names of currencies, the three-letter code specified in ISO 4217)shall be yised. For the

representgtion of names of countries, the two-letter code specified in ISO 3166 shall be used.

7 Fields in numeric order

Field tag| Field description

Details (subclause)

— Header 10.1
18A Number of transactions 10.2
20 Sender's reference number 10.3
21 Related reference number 10.4
23 Function of the message 10.5
26H Type of transaction 10.6
26J Priority requested 10.7
30 Date 10.8
31P Date and place of trade 10.9
32r Cash countervalue 10.10
33T Deal price 10.11
5a Coupon number/date 10.12
5A Quantity of securities 10.13
358 Identificatien.of securities 10.14
35E Certificate numbers 10.15
57s Accountywith institution 10.16
58s Beneficiary of money 10.17
60A @pening position 10.18
60B €losing position 10.19
71B Detaitsof charges 10.20
71C Other charges 10.21
72 [nformation for the receiver of message 10.22
77D Registration details 10.23
80C Narrative 10.24
81s Original instructing party 10.25
82s Deliverer of securities 10.26
83s Account identification 10.27
84s Involved depository 10.28
8bs Delivering CSD's account serviced by the receiving CSD 10.29
87s Receiver of securities 10.30
88s Beneficiary of securities 10.31
—_ Trailer 10.32
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8 Fields in alphabetical order

Field description Field tag Details (subclause)
Account identification 83s 10.27
Account with institution 57s 10.16
Beneficiary of money 58s 10.17
Beneficiary of securities . 88s 10.31
Cash countervalue 32r 10.10
Certificate numbers 35E 10.15
Closing position 60B 10.19
Coupon number/date 35a 10.12
Date 30

Date and pl*ce of trade 31P

Deal price 33T

Deliverer of|securities 82s

Delivering SD’s account serviced by the receiving CSD 85s

Details of chharges 71B

Function of the message 23

Header —_—

Identificatiop of securities 358

Information|for the receiver of the message 72

Involved depository 84s

Narrative 80C

Number of fransactions 18A

Opening position 60A

Original instfucting party 81s

Other charges 71C

Priority requested 26J

Quantity of pecurities 35A

Receiver of securities 87s

Registration| details 77D

Related refdrence number 21

Sender’s reference number 20

Trailer —

Type of transaction 26H

9 Matrix for fields/message types (see clauses 7 and 8)

The key to t
M indicates

O indicates

ne matrix (see table 1) is as follows:
that thefield is mandatory in that message type.

hat the field is optional in that message type.

MR or OR indicates that the field appears in the repetitive part of that message type (as mandatory or optional).

MMR indicates that the field appears both in the collective part (as mandatory) and in the repetitive part (as manda-

tory).

MMROR indicates that the field appears once as a mandatory field in the collective part, and twice in the repetitive

part as a ma

ndatory field and as an optional field.

MROROR indicates that the field appears once as a mandatory field in the repetitive part and twice as an optional
field in the repetitive part.

Optional fields may be agreed as mandatory by the parties involved.
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Table 1 — Matrix for fields/message types

10 Gen

NOTES T
or another

.'e given.

10.1

. MT

Field tag 525 585
18A M M
20 MMROR MMR
21 MROROR MR -
23 M M
26H MR MR
26J OR OR
30 OR OR
31P OR —
32r OR —
33T OR —
3ba OR .OR:
35A MR MR
358 M MR
35E OR “OR
b7s OR —
58s OR —
60A 0 OR
60B 0 OR
71B OR ~OR
71C OR —
72 0 @]
77D OR OR
80C OR OR
81s OR OR
82s OR OR
83s \ 0 (@]
84s OR OR
85s 0 -—
87s OR OR
88s OR —

eral description of fields

nis clause includes the descriptions of all fields used. When a field has a specific application (with t}
bne) to one or more message types, this is indicated by reference to clause 11, where the specific fie

10.2

10.3

Field tag . Narrative

—_ Header
The header is dependent on the transmission system and sufficiently
identifies-atleastthe sender-the receiverof the-message-the-date-of the
message and the message type. ,
The header immediately precedes the message text.

18A Number of transactions ‘
This field specifies the number of transactions contained in the message
(i.e. the number of times the repetitive part directly preceding this field
appears in the message).

20 Sender’s reference number

This field specifies the sender’s reference number of the
message/transaction. See specific applications in 11.1.2 and 11.2.2.

€ same name
d descriptions

Format

5n

16X
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10.4

10.5
10.6

10.7

10.8

10.9

10.10

10.11

Field tag

21

23

26H

Narrative

Related reference number

This field contains the reference to the related message/transaction. See
specific applications in 11.1.2 and 11.2.2.

Function of the message
This field identifies the function of the message.

Type of transaction
This field identifies the type of transaction involved.

©1SO

Format

16X

16X

16X

3pr

Priority requested

This field specifies the priority by which the executing party is requested
to process the instruction.

The definitions of the priority levels are governed by standing instructions
between the sender and receiver of the message. Level 1, however, refer
to the highest priority, if any. .

The absence of this field means that normal priority, as.defined by
standing instructions, is requested.

Date

This field specifies a date related to the transaction contained in the
message. [ts meaning depends on the type.of message or transaction.
Further details are described in the relevant message types (i.e: for
MT 525, see 11.1.2; and for MT 585, see 11.2.2).

Date and place ‘of trade

This field specifies the date 6f the trade (i.e. 6n) and optionally, the market
where the trade took place.

The place when given, shall identify the stock exchange or other market
where the deal was agreed, preferably using the 4-character Market
Identifier Code-(see ISO 10383 {4]).

- Cash countervalue

This fietd’specifies the total amount of money to be received or paid in
exchange for the securities.

Option A shall be used in those cases where the value date of the cash
transaction differs from the date on which the securities are to be, or have
been, received or delivered.

Option A has the following format:
6n3al15d

an{29X]

33T

where subfield 1 specifies the value date, subfield 2 the currency code and
subfield 3 the amount.

Option B has the following format:
3albd
where subfield 1 specifies the currency code and subfield 2 the amount.

Deal price

This field specifies the currency code and price of the deal as agreed. In
lieu of an ISO currency code, subfield 1 {i.e. 3a) may contain one of the
following code words:

3a15bd
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10.12

10.13

10.14

Field tag

ISO 11521:1996(E)

Narrative

PCT = price is expressed as a percentage
YLD = price is expressed as a yield

‘Where the deal price is expressed as a discount to the issue price, this

field shall contain the discount and field 80C shall contain the code word
/DISCOUNT/. Similarly, if the deal price is expressed as a premium to the
issue price, this field shall contain the premlum and field 80C shall
contain the code word /PREMIUM/.

The discount or premium specified in this field shall be expressed as an

amount using an 1SO currency code or as basis points in percentage points
nnhunm Df‘T In o Bl hacic pr\wﬁ-o WO ||fl ha avproeecnl ac DpTﬂ Rn\

35a

35A

358

oot A B

Coupon number/date |

This field is used in those cases where all subsequent coupons, if any; are
attached.

Option C (i.e. 38 mdlcates the number of the coupon due. When the

~coupon number consists of less than three alphanumenc characters, zeros

should be inserted in front to obtain the desired length

Option D (i.e. 8n). specifies the due date of the next coupon attached to
the securities.

Quantity of securities

This field specifies the code word identifying the type of security and the
guantity of securities.

The type of security is specified by\using one of the following code words:

FMT Face, principal or nominal amount

OPC Option contracts

OPS = Option shares

PRC  Premium contracts

PRS  Premium shares

SHS  Shares

UNT  Units«e\g. consisting of a bond and a warrant
RTS  Rights

WTS Warrants

BON_ ( Bonds (when not traded by face amount)
RTE“) Income

CER" Representative certificates

MSC Miscellaneous

Identification of securities
This field identifies the securities to which the transaction relates.

Subfield 1 consists of the International Securities Identification Number

(ISTNY, " Known. VVhen Used, This Subfisfd shatf contain the code word
“ISIN”, followed by a blank space, followed by the ISIN of the secunty as
specified in ISO 6166. .

Subfield 2 contains all details needed to uniquely identify the security. It
may also include characteristics such as bearer or registered shares.

The format for subfield 2 is 4*35X%.

The first line of this subfield may be Qsed to identify the security based on
an identification numbering system other than the ISIN. In this case the
following structure for subfield 2 is recommended:;

[2a/12X
[//3*35X]

. Format

C.D

3a15d

[ISIN1124)
[4*35X]
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Field tag Narrative - . Format

The use of the recommended structure /2a/12X in subfield 2 shall be
based on bilateral agreement between the sender and the receiver.

If this recommended structure is used in subfield 2, the first component
{i.e. 2a) shall be either a) the 1SO conutry code of the country which
assigned the identifying number (in the case of numbers assigned by
Euroclear and Cedel, the ISO country code “XS” shall used), or b) the code
"XX" to indicate that the number is based on a proprletary or bilaterally
agreed numbering scheme.

The country code used in the first sub-component of subfield 2 (| e. [2a)
will not always refer to the country of issue {e.g. if an Australian issued

followed by its Sedol number, or US followed by its CUSIP number).

10.15 35E Certificate numbers 8*50Xx

This field is used to specify the certificate numbers of the related
securities, in the format specified in 1SO 8532.

If there is insufficient space, field 80C may contain the code:word '
/MSG579/ indicating that an MT 579 will follow which wilkgontain
certificate numbers in addition to, or in lieu of; those centained in this field.

10.16 57s Account with institution A C D

This field specifies the financial institution to'which payment is to be or
has been made, if different from the senderor receiver of the message.

10.17 5Bs Beneficiary of money A CD

This field specifies the name, and'when known, the account number of
the beneficiary of money with the institution specified in field 57s.

10.18 6DA Opening position . [N]15d

This field specifies. the quantity of security of the opening position prior to
the meodifications resulting form the transactions listed in the message.
Subfield 1 (ice.;{N]} shall be used when the opening position of the
securities-is negative (e.g. a “short position”). Subfield 2 (i.e. 15d)
specifiesithe amount of the position. '

10.19 6pB Closing position IN]15d

This field specifies the quantity of securities of the closing position
following the modifications resulting from the transactions listed in the
message. Subfield 1 (i.e. [N]) shall be used when the quantity of the
closing position is negative (e.g. a “short position”). Subfield 2 (i.e. 15d)
specifies the amount of the position.

10.20 71B Details of charges 6*35%

This field is used to explain charges and expenses passed by the sender to
the receiver of the message. This field shall not refer to charges and fees
at the level of the trade counterparties to the original deal, but shall relate
only to those charges at the CSD level.

In the six available lines, the following line formats may be used:

/8a/[3a13d] [additional information]
[//continuation of additional information]’

or 6 lines of narrative text.

10
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Field tag Narrative Vi Format

The following code words have been defined for use in subfield 1 (i.e. /8a/):

/CHGS/ . Charges

/COMM/: Commissions

JFEES/ : Fees

/POST/ : Postage ;
/SHIN/ : Shipping including insurance etc.
/STAD/ : Stamp duty

[TTAX/ . Transaction tax

NTAX/ . Value added tax

/WITX/ - Withholding tax

/MISC/ - - Miscellaneous

Subfield 2 (i.e. [3a13d]) is used to contain the currency code and amount-of
the charges. ;

Subfield 3 is used to contain additional information and narrative.

1021 | 71C Other charges | 6*35%

This field specifies the charges to be passed on by the sendér. The same
‘ codes as those defined in field 71B shall be used in this.field.
10.22 72 Information for the receiver of the message ' 6*35X%

This field'is used to contain any type of instrugtion or additional information
for the receiver of the message. This field shallnot contain any information
for which another field has been specified.in'the message.

When placed in the non-repetitive part.of a message, this field shall contain
instructions or information applying teall transactions contained in the
message. .

10.23 77D Registration details ' 6*356X

This field specifies registration details relative to the transaction {e.g. the
name and address of.the entity in which the securities are to be registered
and, optionally, the\désignation) when standing instructions do not apply.

10.24 80C Narrative 6*35X%

This field way contain-any type of instruction or additional information related
to the'transaction. This field shall not be used to contain information for
‘ which/another field has been specified.

Inthe case of a transaction involving a non-fungible account or System, this
field shall be used to give all the necessary information (except for certificate
numbers which shall be listed in field 35E).

When relevant, the following codes shall be used to indicate how (the terms
by which) the transaction has been agreed by the trade counterparties (such
agreement may be exceptional to normal ex-date practice):

JCC/: Cum-coupon

/XC/ . Ex-coupon

/CD/: Cum-dividend

/XD/ . Ex-dividend

/CR/: Cum-right

/XR/ : Ex-right

/CO/:. Cum-capital reorganization
/XO/: Ex-capital reorganization

10.25 81s Original instructing party ' A C D

“This field identifies the initiator (order giver) of the underlying transaction.
See specific applications in 11.1.2 and 11.2.2.

1
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10.26

10.27

10.28

10.29

10.30

10.31

10.32

® ISO

Field tag Narrative Format
82s Deliverer of securities ACD
This field identifies the party instructing the delivering CSD.
83s Account identification . ACD
This field identifies the securities account relationship between the sender
and receiver of the message.
it shall be used in those cases where there is a multiple account relationship
and/or where standing instructions do not apply. See specific applications in
1112and 1122
81s Involved depository A
This field identifies a CSD, if different from the sender or receiver of the
message, involved in the clearing (receipt/delivery) of securities.
8bs Second account identification A CD ‘
This field identifies a second securities account relationship between the
sender and receiver of the message. ,
It shall be used in those cases where there is a multiple account relationship
and/or where standing instructions do not apply. See specific-applications in
11.1.2and 11.2.2.
8fs Receiver of securities A CD
This field identifies the financial instruction which receives the securities
from the receiving CSD, either forits own account or for further
transfer/delivery to the beneficiary of securities.
88s Beneficiary of securities ACD
This field identifies\the beneficiary of the securities, which different from the
receiver of secUrities.
The account number of this party shall be specified when known.
— Trailer .
The'trailer is dependent on the transmission system and sufficiently
identifies the end of the message text.

11 Message types and field descriptions related to specific message types

The message types are given under their group label in numerical order (see 11.1 and 11.2).

Fields are identified by a field tag and shall appear in the order defined for each message type (see 11.1.1 and
11.1.2). Fields that are not mentioned are forbidden.

In the last subclause for each group (11.1.2 and 11.2.2) the specific appllcatlon of fields referring to that group are

described.

12
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11.1 Receive/deliver orders

11.1.1 525 Interdepository/clearing system receive/deliver transactions

Field tag Field name ' - ~ Status

— Header M
20 Message reference number M
23 Function of the message M
83s Receiving CSD'’s account serviced by the delivering CSD 0
85s Delivering CSD’s account serviced by the receiving CSD 0
358 :dcu ﬁif;bat;uu Uf SO LLUH It;UO . l"Vl:
60A Opening position @)
35A Quantity of securities Y]
20 Sender’s transaction reference number M
20 Sender’s related transaction reference number 0]
21 Receiver's transaction reference number M
21 Receiver’s related transaction reference number O
26H Type of transaction M
1 Sender’s instructing party’s transaction reference number O
0 Delivery/settlement date ' 0
26J Priority requested 0
81s Initiator of the delivery e)
82s Deliverer of securities 0]
84s Involved depository 0 "
87s Receiver of securities 0 Repetitive
88s Beneficiary of securities 0 sequence
32r Cash countervalue 0
57s Account with institution 0]
58s Beneficiary of money O
77D Registration details @)
33T Deal price 0]
31P Date and place of trade 0O
3ba Coupon number/date .0
35k Certificate numbers O
71B Details of charges 0]
71C Other charges e}
80C Narrative O
18A Number of transactions M
60B Closing position 0
.2 Information for th&receiver of the message e
— Trailer M
11.1.2 Spetific fielddescriptions retated tointerdepository/clearing systemreceive/deliver transactions

Field tag Narrative : Format

20 Message reference number ‘ : . ‘ 16X

This field contains the sender’s reference number of this message.
20 Sender’s transaction reference number ‘ ‘ . : : 16X

This field contains the reference number used in the sender's system to identify the
instruction detailed in the repetitive sequence.

13
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Field tag

20

21

21

21

23

14

Narrative

Depending on the function of the message as specified in field 23, the instruction detailed

in the repetitive sequence applies to either:

— the transaction as instructed by the sender’s instructing party (e.g. field 23 specifies
PREADV, INSTRU, CANCEL, ADVICE, AMENDM, SUPPLE, INFORM or REVERS,
if the reversal is requested by the sender); )

or

— the transaction as instructed in a previous MT 525 by the receiver of the message on
behalf of the receiver’s instructing party (e.g. field 23 specifies CONFIR, REFUSA,
NOTICE, VALIDE, INVALI or REVERS, if the reversal is executed by the sender).

NOTE 6 In those cases where the message contams a single repetitive sequence, this field may
contain the same reference number as that contained in field 20 of the collective part.

Sender’s related transaction reference number

This field contains the reference number, if any, used in the sender’s system toidentify
the instruction of the other party to the transaction which is referenced by thefirst field
20 of the repetitive sequence.

Depending on the function of the message as specified in field 23, the telated instruction
applies to either:

— the transaction as instructed by the sender’s instructing party (e.g. field 23 specifies
CONFIR, REFUSA, NOTICE or REVERS, if the reversal is éxecuted by the sender};

or

— the transaction as instructed in a previous MT 525 by-the receiver.of the message on
behalf of the receiver's instructing party (e.g. fie)d23 specifies PREADV, INSTRU or
REVERS, if the reversal is requested by the sender).

Receiver's transaction reference number

This field contains the reference number,sif known, used in the receiver’'s system to
identify the instruction referenced in the-sender’s system by the first field 20 of the
repetitive sequence (i.e. the sender’s\transaction reference number).

In those cases where there is no.meaningful reference available to the receiver of the
message, the code word NONREF shall be used in this field. ,
Receiver's related transaction reference number

This field contains the reference number, if known, used in the receiver’s system to
dentify the instruction referenced in the sender’'s system by the second field 20 of the
repetitive sequence {i.e. the sender’s related transaction reference number).

Sender’s jnstructing party’s transaction reference number

This field“specifies the transaction reference number of the sender’'s member (i.e. the
Feceiver or deliverer of securities) as instructed to the sender of the message (e.g. the
contents of field 20 of the related MT 520, 521, 522 or 523 received by the sender of the

\
nessager -

This field may also contain an alternative reference provided for trade matching purposes.

Function of the message

This field contains one or more code words which identify the function of the message.
The format Gal/8a] shall be used. One of the following code words shall be used in
subfield 1, unless otherwise specified by bilateral agreement:

PREADV: to be used by either the account-owning CSD or the account-servicing CSD to
announce the transaction on the basis of an instruction received from its member. The
CSD receiving the message may use the information for internal matching purposes. The
transaction shall not be executed on the basis of a PREADVice. This message normally
requires a response. '

© SO

Format

16X

16X

16X

16X

16X
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Field tag

latter case, the message normally requires aresponse.

. is not present, the_refusal applies to the execution of a previous INSTRUction. The reasor

ISO 11521:1996(E)

Narrative : Format

INFORM: to be used by either CSD to advise non-accounting information. It does not
require a response.

INSTRU: shall be used only by the account-owning CSD to authorize the account-servicing
CSD to execute the transaction. This message normally requires a response.

CANCEL: to be used by either CSD to request the cancellation of its previously
INSTRUcted or PREADVised transaction. The reason for the cancellation may be specmed
in field 80C. CANCEL requests the other CSD to delete the pending transaction from its
file. it normally requires a response. .

CONFIR: shall be used only by the accpunt-servi,cing CSD to confirm the execution of an

AMENDMents, REVERSals and SUPPLEments (i.e. subfield 2 contains the code word
CANCELD, AMENDMD, REVERSD or SUPPLED, respectively). If subfield 2 is not pfesent,
the confirmation relates to the execution of a previous INSTRUction. This message
normally does not require a response.

ADVICE: shall be used only by the account-servicing CSD to inform the account-owning
CSD that it has executed a transaction for which the account-owning CSD has not sent af
INSTRUction. This message normally does not require a response.

NOTICE: to be used by either CSD to give information about the ihtermediary status or
about a special issue that affects the referenced pending trangsaction. Such NOTICEd
transaction remains pending at the sender. This message nerthally does not require a
response,

REVERS: to be used by the account-servicing CSD to inform that it has reversed
a transaction that was previously executed, for the reason specified in field 80C
(e.g. securities refused by the beneficiary, wrongprevious entry). It may also be used by
the accout-owning CSD to request the reversal\of'a previously executed transaction. In thie

AMENDM: to be used to request a change of one or more fields in a previous transaction
The message normally requires a response.

SUPPLE: to be used to request the addmon of one or more fields to a previously sent
transaction. It normally requires-a’response.

REFUSA: shall be used only-by the account-servicing CSD to refuse the execution of an
INSTRUction. It may also_be used by either CSD to refuse a PREADVice or a request for
CANCELIlation, AMENDMent, REVERSal or SUPPLEment (i.e. subfield 2 contains the cod
word PREADVD, CANCELD, AMENDMD, REVERSD or SUPPLED, respectively). If subfield

NI W

for the refusal'i$)specified in field 80C. The refused message or transaction will not be
kept by theyrefusing party. The message does not require a response.

INVALI~to be used by either CSD in responding to any previous message to inform that
thisamessage, or a transaction of this message, is disregarded for the reason specified in
field-72 (in the case of the message) or 80C (in the case of the transaction). It. normally
requires a response.

VALIDE: to be used by either CSD in responding to ahy previous message to Inform that
the message has been received, understood and can be further processed. It normally
does not require a response.

Subfield 2 may be used to identify the function of the message in further detail using one
of the code words defined below. These code words identify the previous message to
which the present message responds, and are preceded by a shash “/":

AMENDMD: the previous message was a request for AMENDMent.
CANCELD: the pfevious message was a request for CANCELIation.
INSTRUD: the previous message was an INSTRUction.

PREADVD: the previous message was a PREADVice.

15
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Field tag

26H

30

32r

16

Narrative SRR Format

REVERSD: the previous message was a request for REVERSal.
SUPPLED: the previous message was a request for SUPPLEment.

Alternatively, subfield 2 may contain the following code word or other bilaterally agreed
code word, preceded by a slash “/":

CONDITI: the message is conditional on the simultaneous execution of all transactions
contained in the message.

The recommended combinations of code words in subfields 1 and 2 of field 23 are as
indicated below.

Subfield 2: »
AMENDMD CANCELD INSTRUD PEADVD REVERSD SUPPLED CONDITI
Subfield 1:
CONFIR X X X X X
INSTRU : ‘ 7 X
INVALI X X X X X X
PREADV X o
REFUSA X X X X X X
VALIDE X X X X X X
Type of transaction ‘ 16X

This field identifies the type of transaction involved using'the format 7al/8a). One of the
following code words shall be used in subfield 1 to,describe the flow of securities:

RECFREE: shall be used only by the receiving CSD when the transaction is a recei‘pt of.
securities, free of charge, in favour of one of its-embers.

RECAPMT: shall be used only by the receiving CSD when the transaction is a receipt of
securities, against payment, in favour 6f-one of its members.

DELFREE: shall be used only by the delivering CSD when the transaction is a delivery of
securities, free of charge, on behalf of one of its members.

DELAPMT: shall be used only by the delivering CSD when the transaction is a delivery of
securities, against payment,on behalf of one of its members.

Subfield 2 may be used-to identify in further detail the type of transaction using one of .

the code words defined below, or another bilaterally agreed code word, preceded by
a slash “/":

NEWISSUE: the transaction relates to a new issue.

PHYSICAL: the transaction is to be executed as a physical transfer. If this code word is not
present; book entry applies. v

Im¥N PPNy ) ] vt oot 6
LCHVOTY7oCLLUTTTIICTTIUUGLS . R __n

In the case of a transaction made free of charge (i.e. field 26H contains the code word
RECFREE or DELFREE), this field specifies the date on which the securities are to be or
have been received or delivered.

In the case of a transaction made agamst payment (i.e. field 26H contains the code word
RECAPMT or DELAPMT), this field specifies the settlement date on which securities and
funds are to be or have been exchanged. S :

Cash countervalue ' A B

This field shall be present in those cases where field 26H contalns the code word
RECAPMT or DELAPMT.
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Field tag

57s

b8s

60A

60B

80C

ISO 11521:1996(E)

Narrative

Option A shall be present only when field 23 contains the code word ADVICE, CONFIR or
REVERS. In all other cases option B shall be used.

Account with institution

This field shall be present only if field 58s is also present.

Beneficiary of money

This field specifies the name, and account number when known, of the party to be
credited with the cash countervalue specified in field 32r.

Opening position

This field shall be used only by the account-servicing CSD in confirmations, advices or
reversals (i.e. field 23 contains the code words CONFIR, ADVICE or REVERS).

Closing position

This field shall be used only by the account-servicing CSD in confirmations, advices or
reversals (i.e. field 23 contains the code word CONFIR, ADVICE or REVERS).

This field shall be present if field 60A is present.

Narrative

In those cases where field 23 contains one of the code.words ADVICE, CONFIR, CANCEL,
NOTICE, PREADV, REFUSA, REVERS or INVALI, omeg of the following code words shall bg
used in field 80C to indicate the status of the transaction, or the reason for the non-
execution or reversal of the onglnal transaction:\Narrative text may be added followmg the
code word if further explanation is required.

/LACK/: insufficient deliverable securities:

J/CASHY/: insufficient money.

/COLLATERY/: securities not deliverable as they are pledged for collateral.
/MATCHY/: thé sender’'s-member’s instruction matches the transaction.

JUNMATCHY/: the corresponding transaction has not been instructed by the sender’s
member.

/MISMATCHY: the transaction does not match the corresponding transaction as instructed
by the sender's member (the discrepancy should be specified here in narrative form
includifig‘security number, cash countervalue, quantity of securities, etc.).

/MISSING/: the INSTRUction is missing. The execution is not possible since the account-
owning CSD has not yet sent an INSTRUction.

/REGOPENY/: the securities are presently with the registrar or transfer agent for
registration or replacement of certificates.

/PARTIAL/: incomplete delivery or receipt executed (reason and quantity still to be received
or delivered should be specified in narrative form).

JUNKNOWNY/: one of the parties involved is unknown (e.g. no account for such a party is
maintained at this institution); specification of which party is unknown should follow.

/INFO/: more information is required before execution is possible; specification of which
information is required should follow.

JAFFIRMY/: the sender's member has accepted the transaction.

Format

AC

A CD

{Nj15d

[N]15d

6%*35X%
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Field tag

81s

823

18

Narrative

/REJECT/: the sender's member has refused the transaction.

JCPRT/: the reason for the non-execution of the transaction lies with the sender’s
member.

JPURGE/: the sender has deleted the pending transaction from its file according to
bilaterally agreed rules (e.g. agreed frequency of purging of pending transactions).

JOTHER/: other reason.

The use of code words in subfield 1 of fields 23 and 80C is as indicated below.

Field 23:

ADVICE CONFIR INVALI NOTICE PREADV REFUSA ~REVERS CANCH
Field 80C: '
AFFIRM X
CASH X X X
COLLATER X X
INFO ' X X X
LACK X X X
CPRT X X X X
MATCH X X
MISMATCH X X X X
MISSING X X
PARTIAL X X X - X
PURGE , ~ X X
REGOPEN X
REJECT X X X X
UNKNOWN X X X X X
UNMATCH X X X X

This field may also contain one of the code words defined below or another bilaterally
agreed code word:

/DISCOUNTY/: the deal price specified in field 33T is a discount amount or percentage
relative to the issug-price.

/PREMIUMY/: the)deal price specified in field 33T is a premium amount or percentage
relative to theissue price.

/MSGBE79/ an MT 579 follows contaanmg certificate numbers in addition to those
contained in field 35E.

/INSUR/: indicates the value to be insured {i.e. currency and amount 3a156d) in the case of

a physical transfer of securities.

Initiator of the delivery

This field identifies the initiator of the underlying delivery when different from the deliverer
of securities. It shall be present only if field 82s is also present.

NOTE 7 The FINS identification may be indicated in the account number line preceded by a
slash “/" and followed by an account number preceded by a hyphen "

Deliverer of securities

This field identifies the member of the delivering CSD.

© |50

Format

A C D

ACD
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Field tag Narrative ; ' Format

83s Receiving CSD’s account serviced by the delivering CSD B C
This field identifies the securities account of the receiving CSD at the delivering CSD to
which the transaction(s) of the message relate(s).

84s Involved depository ‘ A

For the purposes of this message, the account number line shall be present and contain
one of the following code words identifying the role of the third CSD:

J/RECEIVER: the CSD involved intermediates between the receiving CSD and the receiver
of securities.

del:verer of secuntles

/INTERMEDIARY: the CSD involved intermediates between the sender and receivef.of the
message. This code word shall only be used in those cases where field 23 containsthe
code word INFORM.

o

The party specified in this field shall always be a CSD.

‘Ss Delivering CSD’s account services by the receiving CSD | C

This field identifies the account of the delivering CSD at the receiving CSD to which the
transaction(s) of the message relate(s).

87s Receiver of securities ' A CD
This field identifies the member of the receiving CSD.

88s Beneficiary of securities A CD
This field identifies the final receiver of the securities.
It shall be present only if field 87s is also present.

11.2 Special instructions

11.2.1 585 Interdepository/clearing system administrative transactions

Field tag| Field name ~ Status
— Header M
20 Message reference-number M
3 Function of the message M
3s Account identification 0
358 Identification of-securities M
60A Opening position @)
35A Quantity\of 'securities M
20 Sender’s transaction reference number M
21 Related transaction reference number M
26H Type of transaction M
30 Action date 0
26J Priority requested @] "
81s Instructing party 0] E:pfégg/ee
84s Involved depository 0] a
87s Receiver of securities 0O
77D Registration details 6]
3ba Coupon number/date 0O
35E Certificate numbers 0
71B Details of charges o)
80C Narrative 0
60B Closing position 0
18A Number of transactions M
72 Information for the receiver of the message O
— Trailer M

19
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11.2.2 Specific field descriptions related to interdepository/clearing system administrative transactions

Field tag

20

20

21

23"

20

Narrative

Message reference number

This field contains the sender’s reference number of this message.

Sender's transaction reference number ]
This field contains the reference number of the transaction as assigned by the sender.

NOTE 8 In those cases where the message contains a single transaction, this field may. contain

The same reference number as that conamed i fiefd 20 of the cofiective part.

Related transaction reference number

This field shall contain the transaction reference number of the related transaction

(e.g. the receiver’s reference number of the transaction). In those cases where'there is
no meaningful reference available to the receiver of the message (e.qg. field 23 contains
the code word ADVICE), NONREF should be used.

Function of the message

This field contains one or more code words which identify thedfunction of the message.
The format 6al/8a] shall be used. One of the following code 4/ords shall be used in
subfield 1, unless otherwise specified by bilateral agreement:

INFORM: to be used by either CSD to advise non-accountmg information. It does not
require a response.

INSTRU: shall be used only by the account-owfing CSD to authorize the account-servicing
CSD to execute the transaction. It normally requires a response.

CANCEL: to be used by either CSD to réquest the cancellation of its previously.
INSTRUcted transaction. CANCEL reguests the other CSD to delete the pendmg
transaction from its file. It normally.requires a response.

CONFIR: shall be used onlyby-the account-servicing CSD to confirm the execution of an
INSTRUction. It may also-be.lsed by either CSD to confirm requested CANCELlations,
AMENDMents, REVERSals and SUPPLEments (i.e. subfield 2 contains the code word
CANCELD, AMENDMD, REVERSD or SUPPLED, respectively). If subfield 2 is not present,
the confirmation relatés to the execution of a previous INSTRUction. It normally. does not
require a response.

ADVICE: shallbe used only by the account-servicing CSD to inform the account-owning
CSD thatityhas executed a transaction for which the account-owning CSD has not sent an
INSTRUetion. It normally does not require a response,

NOTICE: to be used by either CSD to give information about the intermediary status or

abnnt 3 epnn|a| issue +Ihe nf{nni'o tha reafarn adnandina tranean proan C b l\lﬁTlf‘l:nl
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- transaction remains pending at the sender. It normally does not require a response.

REVERS: to be used by the account-servicing CSD to inform that it has reversed a
transaction that was previously executed for the reason specified in field 80C

(e.g. securities refused by the beneficiary, wrong previous entry). It may also be used

by the account-owning CSD to request the reversal of a previously executed transaction.
In the latter case, the message normally requires a response.

AMENDM: to be used to request a change of one or more fields in a previous transaction.
It normally requires a response.

SUPPLE: to be used to request the addition of one or more fields to a previously sent
transaction. It normally requires a response.

Format
16X

16X

16X

16X
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Field tag Narrative ‘ Format:

REFUSA: shall be used only by the account-servicing CSD to refuse the execution of an
INSTRUction. It may also be used by either CSD to refuse a request for CANCELIation,
AMENDMent, REVERSal or SUPPLEment (i.e. subfield 2 contains the code word
CANCELD, AMENDMD, REVERSD or SUPPLED, respectively). If subfield 2 is not present,
the refusal applies to the execution of a previous INSTRUction. The reason for the refusal
is specified in field 80C. The refused message or transaction will not be kept by the
refusing party. The message does not require a response.

INVALL: to be used by either CSD in responding to any previous message to inform that
this message is disregarded for the reason specified in field 80C. It normally requires-a
response. ; ‘

VALIDE: to be used by either CSD in responding to any previous message to inform that
the message has been received, understood and can be further processed. It normally
does not require a response.

Subfield 2 may be used to identify the function of the message in further detailusing one
of the code words defined below. These code words identify the previous message from
the receiver to which the present message responds and are preceded by-a slash “/":

CANCELD: the previous message was a request for CANCELlation:
INSTRUD: the previous message was an INSTRUction.

REVERSD: the previous message was a request for REYERSal.
SUPPLED: the previous message was a request for SUPPLEment.

Alternatively, subfield 2 may contain a bilaterally ‘agreed code word, preceded by
a slash “/".

The combinations of code words in subfields 1 and 2 of field 23 are as indicated below.

Subfield 2:
AMENDMD CANCELD INSTRUD REVERSD SUPPLEp
Subfield 1: ' .
CONFIR X X X X X
INVALI X X X X X
REFUSA X X X X X
‘ VALIDE X X X X X
26H Type of transaction ' 16X

Thisfield identifies the type of transaction involved, using the format Zal/8al. One of the
following code words shall be used in subfield 1:

ALIGNIN: the receipt of securities (physically or by book entry) in the relation to a
realignment or repositioning of securities positions between C5Ds or between difierent
accounts serviced by a CSD. It is to be used only by an account-owning receiving CSD
(e.g. to INFORM or INSTRUct the receipt) or by its account-servicing CSD (e.g. to
CONFIRmM or ADVICE the receipt).

ALINOUT: the delivery of securities (physical or by book entry) in relation to a realignment
or repositioning of securities positions between CSDs or between different accounts
serviced by a CSD. It shall be used only by an account-owning delivering CSD (e.g. to
INSTRUct the delivery) or by its account-servicing CSD (e.g. to CONFIRm the delivery).

REGISTR: the registration of securities within inter-CSD relationships.

ISSUECE: the distribution of receipts {e.g. representative certificates) representing
securities positions immobilized or dematerialized.

21
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Field tag

30
60A

60B

77D

80C

22

Narrative

Subfield 2 may be used to identify the type of transaction in further detail using one of the
code words defined below; or another brlateral!y agreed code word, preceded by a
slash “/":

PHYSICAL: the transaction is to be executed as a physical transfer. If this code word is not
present, book entry applies. _

Action date

This field - specifies the date on'which or before WhICh the action must be or has been :
taken when standing instructions do not apply.

Obening position

This field shall be used only by the account-servicing CSD in confirmations, advices or
reversals (i.e. field 23 contains the code word CONFIR, ADVICE or REVERS).

Closing position

This field specifies the closing position relative to the referenced security-after the
execution or non-execution of the transaction contained in the sequence.

This field shall be used only by the account-servicing CSD in confirmations, advices or
reversals (i.e. field 23 contains the code word CONFIR, ADVICE or REVERS).

This field shall be present if field 60A is present in the repetitive part.

Registration details }
This field shall be present when field 26H contains the code word REGISTR.

Narrative

In those cases where field 23 contains the code word ADVICE, CANCEL, CONFIR, INVALI,
NOTICE, REFUSA or REVERS, the-following code words should be used to indicate the
status of the transaction, or the reason for the non-execution or reversal of the original
transaction. Narrative text may.be added following the code if further explanation is
required.

/LACK/: insufficient deliverable securities.
J/COLLATERY: securities not deliverable as they are pledged for collateral.

/REGOPENY/: the securities are presently with the registrar or transfer agent for
registration on replacement of certificates.

/PARTIALL incomplete delivery or receipt executed (reason and quantity strll to be received
or delivered should be specified in narrative form). '

JUNKNOWNY/: one of the parties involved is unknown (e.g. no account for such a party is
fmaintained at this institution); specification of which party is unknown should follow.

/INFO/: more information is required before executlon is possible specification of which
information is required should follow.

/PURGE/: the sender has deleted the pending transaction from its frle according to
bilaterally agreed rules (e.g. agreed frequency of purging of pending transactions).

/REJECT/: the receiver of securities refused to accept the securities.

/CPMISSING/: execution cannot take place because the required INSTRUction from the
counterparty’s CSD has not been received.

/MISSING/: the execution cannot take place because the required INSTRUction has hot
been received from the receiver of the message.

/HOLIDAY/: the settlement date is a holiday in the specific market place.

© 1S5S0
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6*35X

6*36X


https://standardsiso.com/api/?name=f7674aa42fbce2ab1f0f4c7d6a0e0bce

© S0

Field tag

81s

83s

87s
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Narrative Format

JOTHERY/: other reason.
The use of code words in subfield 1 of f’ield 23 and 80C is as indicated below.

Field 23:

ADVICE CONFIR INVALI NOTICE REFUSA REVERS CANCEL
Field 80C:
COLLATER X X X
INFO X X X
LACK X X X
CPMISSING X X X X
MISSING X
PARTIAL X X X X
PURGE X X
REGOPEN X
REJECT X X X
UNKNOWN ’ X X X X
HOLIDAY X X
The following code words may also be used in this field:
/MSG579/: an MT 579 follows containing certificate numbers in addition to those
contained in field 35E.
/INSUR/: indicates the value to be insured using theformat 3a15d.
Instructing party A C

This field identifies the instructing party of the realignment (i.e. the initiator of the transfer
of securities), registration or distribution;if different from the sender or receiver of the
message (i.e. the delivering CSD).

Account identification A C

This field identifies the agcount of the account-owning CSD serviced by the account-
servicing CSD.

Involved depository A

This field identifies the realignment counterparty of the transaction (i.e. a third CSD
different from'the sender or receiver of the message, involved in the realignment or
repositiening of securities).

Receiver of securities A C

=

This field identifies the financial institution in favour of which the securities are realigned o

issued, if different from the sender or receiver of the message (i.e. the recewving CSD).

23
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Schematic flow of messages among the concerned parties

Annex A
(informative)

Central securities depository/clearing system
or financial institution acting as such

525

Interdepository/
clearing system
receive/deliver

transactions

585

interdepository/
clearing system
administrative
transactions

Central securities depository/clearing system
or financial institution acting as such
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