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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards
bodies (ISO member bodies). The work of preparing International Standards is normally carried out
through ISO technical committees. Each member body interested in a subject for which a technical
committee has been established has the right to be represented on that committee. International
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work.
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of
electrotechnical standardization.
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Introduction

This document specifies a universal method of identifying institutions within the financial services
industry, in order to facilitate automated processing of telecommunication messages in banking and
related financial transaction environments.

The implementation of this document was completed by the Registration Authority (RA), while taking
into account the market evolution and the need to ensure the document was neutral and agnostic from
any network.
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INTE

RNATIONAL STANDARD ISO 9362:2022(E)

Banking — Banking telecommunication messages —
Business identifier code (BIC)

1 S

cope

This document specifies the elements and structure of a universal identifier code, the business identifier

code

RI(‘)’ for financial and non-financial incfihlfinnc, for which such an internationa

identifier is

requi

Fed to facilitate automated processing of information for financial services.

The BJIC is used for addressing messages, routing business transactions and identifyingbus
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locument applies to organizations and excludes individual persons.

ormative references

bllowing documents are referred to in the text in such a way-that some or all of
tutes requirements of this document. For dated references; only the edition cited
ed references, the latest edition of the referenced document (including any amendmg

166-1, Codes for the representation of names of countriés and their subdivisions — Pd

erms and definitions

e purposes of this document, the following terms and definitions apply.

ness parties.

their content
applies. For
ents) applies.

rt 1: Country

1d IEC maintain terminology databases for use in standardization at the following addresses:

$0 Online browsing platform®tavailable at https://www.iso.org/obp

C Electropedia: availahle,at https://www.electropedia.org/

finanicial institution

orgar

ization that_is principally engaged in financial intermediation and/or in auxili

activities

Note
incuri
provig

[ to entryY Typically, the activity of a financial institution is the acquisition of financia
ing liabilities on its own account by engaging in financial transactions in a market for th
ing payment, securities, banking, financial, insurance or investment services or activitig

hry financial

assets while
e purposes of
s. A financial

zation shall he:

organ

a) licensed by, authorized by or registered with a financial market regulator;

b) subject to supervision by a financial market regulator;

c) an international, supranational, intergovernmental or national governmental body or institution that as
a main activity engages in payment, securities, banking, financial, insurance or investment services or
activities (including central banks).
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3.2

non-financial institution
organization that is primarily established to offer goods or perform services other than financial

services and

that does not meet the criteria of a financial institution (3.1)

Note 1 to entry: Some non-financial institutions may have secondary financial activities, such as providing
consumer credit to their customers, or treasury functions. However, such corporations will be classified on the
basis of their main activity in the non-financial sector.

3.3

business party
financial or non-financial institution (3.2) in a specific country

34

branch
organization|
business par

Note 1 to ent}
units that it w

3.5
full legal na
official namd

3.6
registered 3
address relaf

3.7
operational

al unit of the business party (3.3), such as a specific location, department orsefvice
ty in the country where it is located

y: The business party may have several locations, departments, services(oy other organiz
ants to identify more specifically.

me
of the organization as recorded in the registry where th&organization is located

ddress
ed to the full legal name (3.5)

address

business address

main addres
business or {j

4 Conver
The followin

a)

charactd

a: uy

Vhere its executive management(s located

itions
b conventions are uséd)in this document:
r representations:

per-case lettérs (alphabetical characters A to Z only);

— n: digits (numeric characters 0 to 9 only);

c: ug

per-case alphanumeric characters (A to Z and 0 to 9 only).

of the

tional

b of the organization, or its organizational unit, where it is generally known to be condiicting

b)

— nn!l

length indications:

fixed length;

— nn: maximum length.

5

BIC structure

5.1 Format and length of the BIC

The format of the BIC is:

41c2!a2lc
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— 4

Ic2'a2!c3lc

ISO 93

62:2022(E)

The BIC consists of 8 alphanumeric characters when only the element business party is applied.

or

The BIC consists of 11 alphanumeric characters when both elements business party and branch are

applied.
5.2 Element description
Elempnt Description Format |Rule
Business First element of the BIC used — Mandatory element of the BIE
partyliden- |to identify a business party
tifier in a country — Consists of eight (8) contiguous chargcters
— The element is _4ssigned by the| Registration
Authority of this document
Party|prefix |Element of the business 4lc — Consists of four(4) contiguous charagters
party identifier used togeth-
er with the party suffix to
identify a business party
Country Element of the business 2la — The appropriate two-letter country dode specified
code party identifier which is used in ISO 3166-1 is used to identify the cpuntry
to identify the country where
the business party is located
Party|suffix |Element of the business 2lc — Consists of two (2) contiguous charagters
party identifier used togeth-
er with the party prefix to
identify a business party
Brangh iden- |Second element of the BIC 3lc — Optional element of the BIC
tifier used for identifying an,
organizational unit of-a\busi- — Consists of three (3) contiguous charpcters
ness party, such as'‘a specific i )
location, department, service — Abusiness party can have several as§igned branch
or unit of the business party elements which are used to ideptify several
within the'same country locations, departments, services, or| units of the
same business party
— The element is assigned by the | Registration
Authority of this document at the rpquest of the
business party
5.3 |[BI€ examples
Examples of BICs:
EXAMPLE 1 For a BIC without a branch identifier: ABCDFRPP
EXAMPLE 2 For a BIC with a branch identifier: WG11US335AB

6 BIC datarecord

The BIC data record defines the BIC registry entry with its minimal attributes.

The business party element shall include at least the following data attributes:

— The full legal name of the business party - mandatory attribute;
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